
14.00 Recent changes in Swiss guidance 
• Account holders in an FI trust 
- Which account-holders have now been 
included? 
- Who else, other than a Protector is a “natural 
person exercising ultimate effective control” 
over a trust? 
- How best to determine what is meant by 
“exercising ultimate effective control” 
- What is the “look through” requirement and 
when does this apply? 
- Is a corporate trustee exempt from the look 
through requirement? 
• Third-party distributions 
- What is this term really trying to capture? 
- What might constitute a third-party distribution 
- What are the additional due diligence require-
ments, if any? 
• Non-market rate loans 
- How does one determine “market rate”? 
- Which market rate to use when the loan cur-
rency is other than CHF? 
- Practical ways to capture a below market rate 
loan 
- How does one report the recipient of such a loan 
- In which category should the deemed benefit 
be reported? 
 
14.30 Main difficulties, usual mistakes /misun-
derstandings 
- What is meant by the “managed by” test 
- Is there a difference between “managing” and 
“administering” an entity? 
- Can an entity that is managed, manage 
another entity? 
- Is there a de minimis level for the size/value 
of a discretionary portfolio? 
• Understanding the gross income test 
- What income generating activities qualify? 
- Practical ways to ensure the gross income 
test is met? 
- What must one do when that test can no 
longer be met? 
- What happens in a given year when the only 
income generated is passive income? 
• Qualification criteria for Active NFEs 
- What are the different types of Active NFE and 
which are the most common? 
- What happens when an entity holds a non-
passive asset, but earns no income? 
- Does a charity, or other not for profit organi-
sation always qualify? 

- Can a trust be an Active NFE “by reason of 
income and assets”, or as a holding entity of a 
non-financial group? 
• What is Passive income and Passive assets? 
- Is the list of passive income definitive, or are 
there any others? 
- How to decide what is, or is not, passive income 
- How to treat capital gains arising on the sale 
of assets? 
- Is it only real property and commodities that 
are not financial assets? 
- How to treat assets that are not held for the 
production of passive income? 
 
16.00 Coffee break 
 
16.20 Preparing for the audit (controls, inter-
nal directives, manual) 
• Background and scope of the audits 
- The legal basis for audits explained 
- Main aims of an audit 
- Main methods to be used 
• Focus of the audits and what will be 
reviewed 
- Due diligence, including account-holder 
documentation 
- Correct application of residency rules 
- Registration and de-registration of entities 
- Internal Documentation (policies, procedures 
and guidelines) 
- Reporting processes 
- Information obligation 
• What firms need to have in place 
- What evidences management control over 
CRS processes? 
- What records need to be maintained to evi-
dence requirements are being consistently met? 
- What should a good policies & procedures 
manual contain? 
- Due diligence and self-certifications. How to 
ensure they can be relied upon and what hap-
pens where they cannot? 
- Training – what is required and how frequent 
should this be?  
 
17.30 End of the seminar
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Venue
Sheraton Zurich Hotel
Pfingstweidstrasse 100, Zurich 
 
Visio conference on Zoom
The Zoom link and the documentation will be
sent to the participants on 2 May in the af-
ternoon. Academy & Finance provides tech-
nical assistance before and during the con-
ference: you can contact Matheus Amorim at:  
mamorim@academyfinance.ch
 
How to register
by phone: +41 (0) 22 849 01 11  
by fax: +41 (0) 22 849 01 10  
by e-mail: info@academyfinance.ch  
by post: Academy & Finance SA  
PO Box 6069, CH-1211 Geneva 6
www.academyfinance.ch 
 
Fees
620 CHF (+ VAT 7.7%)
Additional registrations from the same 
company: - 50%

Registration and payment
Payment is made by bank transfer or by cred-
it card. Credit card payments will be debited 
immediately upon receipt of card details. In 
any case, we will send you an invoice by email.

Substitution & cancellation policy
Substitutions from the same company are
accepted at any time. Cancellation requests
must be received in writing, by fax or by post
up to the following dates end of business :
• 26 April refund of 100%
• after 26 April no refund will be made for
cancellation.
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I register for the seminar “CRS and trusts” in Zurich on 3 May 2022    

     I will attend in the conference room          I will attend online on Zoom
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E-mail......................................................................................................................................
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Full name................................................................................................................................

Position....................................................................................................................................

E-mail......................................................................................................................................

Company..................................................................................................................................

Address....................................................................................................................................

Postcode.............................. City.............................................................................................

Tel ...................................................................... Fax...............................................................

Person to which the invoice must be sent for payment:  

Name...................................................................... Email........................................................... 

Bank transfer      Mastercard   VISA   AMEX   

Credit card No : _________/_________/_________/_________ Expiry date : _____/_____

Cardholder..............................................................................................................................

Address of AMEX cardholder ..............................................................................................

Date ..................................... Signature................................................................................

The organisers reserve the right to amend the programme if, despite their best efforts, circumstances 
oblige them to do so.

Copyright © 2022 ACADEMY & FINANCE, All rights reserved.

PRACTICAL INFORMATION

CRS and trusts  
How to be ready for the CRS audit


